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Independent Auditor's Report

To tha Members of Sharchi Burdwan Developers Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Shrachi Burdwan Developers
Private Limited ("the Company”}, which comprises the Standalone Balance Sheet as at 31st March
2023, the standalone Statement of Profit and Loss, the standalone Statement of Cash Flows for the
year then ended, and notes to standalone financial statement, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as "standalone
financial statements").

In our opinion and to the best of our infoermation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“thé Act’) in the manner so reguired and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2013,
and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled ouwr other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinian on standalone financial statements.

Emphasis of Matter

(2) Without qualifying our opinion, we draw your attention to Mote 3.35 to the Financial
Statements regarding the impact of COVID-19. The Company has not considered the possible
effects that may result from the pandemic relating to COVID-19 as same is not material. In
developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company, as at the date of approval of
thesa financial statements has used internal and external sources of information including
credit reports and related information and economic forecasts. The impact of COVID-19 on
the Company's financial statements may differ from that estimated as at the date of approval
of these financial statements and the company will continue to closely monitor am,r material

changes to future economic conditions.

Our apinion |s not modified in respect of this matter.




ib} Without qualifying cur opinian, we draw attention to Note No. 236 forming part of financial
staterments, regarding the believe of the Management that the WOS will be able to recover
from Inss in the next succeeding years and that the Company remains to have a strong
financial condition since it iz part of a group of companies. Accordingly, the, financial
statements have been prepared assuming that the Company will continug as going concern.
The financial statements do not mclude any adjustment 1o reflect possible future effects on
the recoverability and classification of assets or the amount and classification of liabilities that
might result from the outcome of uncertainty.

(c) Without qualifying our opinian, we draw attention to Note 3.36 forming part of financial
statement, regarding leans given by the Company to its WOS on goodfaith in earlier years, is
putstanding at the reporting date and the management is confident about the recovery of the
same in due course and therefore, no provision considered necessary by the management for
possible losses, if any, which may arise in terms of A5-13,

Dur opinion is not modified in respect of this matter.

{d} Without qualifying owr opinion, we draw attention to Motz 3.37 forming part of financial
staterment, regarding the opinion of the management that there will not be any material
impact on financial statements due to pending balance confirmations of loans and advances,
Trade Receivables, Security Deposits, Trade Payables, Other Payables including dues to/ from
MASME,

Cur opinian is not modified in respect of this matter,

Infarmation ather than the financlal statements and Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other Information comprises the information included in company's annual Report,
but does not include the standalone financial statements and our auditor's report thereon.

The Annual report is expected to be made available with us after the date of Auditors Report.

Our opinion on the standalone financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with cur audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, conslder whether the other information is materially inconsistent
with the standalone financial statements ar our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude thet there is a
matenal misstatemeant of this atherinformation, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Standalona
Fimancial 5tatenents

The Comparny's Management and Board of Dirgctors arg responsible for the matters stated in section
134{5] of the Actwith respect to preparation of these standalone financial statements that give a true
and fair view of the standalone financial position, financial performance, and cash fows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under Section 133 of the Act, read with-redayant rules issued there
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under. This responsibility also includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant o the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going
contem and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operalions, or has no realistic alternative but to do so.

The management and Board of Directors are responsible for oversesing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the standalone fimancial statements
as 4 whaole are free from® materlal misstatement, whether due to fraud or errar, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will zlways detect a material
misstatement when it exists, Misstabements can arise from fravd or error and are considered material
if, indwidually or In the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

A= part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s|clentify and assess the risks of material misstatement of the standalone financial staternents,
whether due to fraud or error, design and perform awdit procedures responsive to thosa risks,
and obiain audit evidence that is sufficient and approgriate to provide a basis for our opinion.
The rizsk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frawd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral,

=Obtain an understanding of internal financial control relevant to the awdit in order to design
audit procedures that are appropriate in the crcumstances, Under section 14303311 of the A,
we are also responsible for expressing our opinion on whether the company has an adequate
internal financial controls system in place and the operating effectivenass of such controls.

sEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

sConclude on the appropriateness of maragement's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o
events or conditions that may cast significant dowbt on the ability of the Company to continue as
& going concern. IF we conclude that a material uncertainty exists, we are reguired to draw
ettention in our auditor's report 1o the related disclosures in the standalone financial statements
or, If such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the




audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continua as a going concern,

« Evaluate the overall presentation, structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it prabable that the economic decisions of a reasonably knowiledgeahble user
af the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and In evaluating the results of our work; and (i) to
evaluate the effect of any identitied misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit,

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

From the matters communicated with management, we determine those matters that were of most
significance in the audit of the linancial statements of the current period. We describe these matters
in our auditor's report unless law or regulation preciudes public disclosure about the matier or when,
in extremely rare creumstances, we determine that a matter should not be communicated in our
repart because the adverse consequences of doing so would reasonably be expected to outweigh the
publicinterast benefits of such communication,

Report on other legal and regulatory requirements

1. &5 required by the Companies [Auditor's Report) Order, 2020 {"the Order”] issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure
A", astaternent on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinicn, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those boaoks,

€. The standalone Balance Sheet, the standalone Staterment of Prefit and Loss and the standalone
statement of Cash flow dealt with by this report are in agreement with the books of account.

d. in our apinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act

e. On the basis of the written representations recetved from the directers as at 31st March, 2023 and
taken on record by the Board of Directors, none of the direciors are disqualified as.on-31st March,
2023 from being appointed as a director in terms of Section 164 {2} of the Act. & 2171 fdi,




f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer 1o our separate Report in “Annexure B." Our
report expresses an unmodified eplnlon on the adeguacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

E. With respect to the other matters to be included In the Auditors report In accordance with the
raquirernants of section 197(16) of the Act, as amended:

Imour opinion, and to the best of cur information and according to the explapations given 10 us, the
remunaration paid by the company to its directors during the year is in accordance with the provision
of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies {Audit and Auditors] Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations which would impact financial position.
[Refer Note Mo. 3.26 to the Standalone financial statement)

il. The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses,

jii. There has been no delay in transferring amounts, which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (2] The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
[gither from borrowed funds or share premium or any other sources or kind of Funds) by the
Company to or in any other persan or entity, including foreign entity {intermediaries’), with the
understanding, whether recarded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ["Ultimate Beneficiaries") or provide any guarantes, security or
the like an benalf of the Ultimate Beneficiaries.

b} The Management has represented, that, tothe best of its knowledge and belief, no funds [which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ["Funding Parties™), with the undersianding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified In any manner whatsoever by or on behalf of the
Funding Party {"Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

() Based an the audit proceduras that have been considered reasonable and appropriate in the
circumstances, nothing has come 1o ow notice that hes caused us to believe that the
representations under sub-clause (i} and (i} of Rule Il{e], as provided under [a} and (b) above,
contain any material misstatement.




3. With respect to other matters to be included in the Auditer's Repart in accordance with the
requirements of section 197(16] of the Act, as amended: In our opinion and to the best of our

information and according to the explanations given to us, the provisions of Section 197 are not
applicable ta the company.

Place: Kolkata
Date: 24 th Avpust, 2023 i %
UDIN: ) 304 B8 BT ZHV 5121 CA R.K. Sarawgee

Partner
Membership No. 057051



"annexure A" to the Independent Auditor's Report of Even Date on the Standalone Financial
Statements of Shrachi Burdwan Developers Private Limited

The annexure referred to in our Independent Auditor's Report 1o the members of Shrachl Burdwan
Developers Private Limited {the Company”) on the financial statements for the year ended on 31st
March, 2023, We report that:

(i (a) (A} The company has maintained proper records showing full particulars, including quantitative

(i

{iii)

details and situatinns of Proparty, Plant and Equipmeant.
(B} The Company has maintained proper recards showing full particulars of Intangible Assets.

{b) The company has a regular programme of physical verification of its Property, Plant and Equipment
which are verified in a phased manner, which is, in our opinion, reasonable having regard to the size
of the company and nature of its assets. In accordance with this programme, certain Property, Plant
and Equipment have been physically verified by the management during the year and no material
discrepancies were noticed on such verification.

According to information and explanations given to us and the records examined by us Including
registered title deeds, we report that, the title deeds, comprising all the immovable properties of land
and bulldings which are freehaold, are held in the name of the company as at the Balance Sheet date,
in respect of Leasehold land 3% reported in the Standalone Financial Statements, there are certain
pending disputes (Refer Note No.3.31) annexed to and forming part of the financial statements)
though the lease agreements are in the name of the company. We express no opinion on the validity
of the said title deeds and/or lzase agreements entered by the company with BDA in refation to such
lease hold properties.

{d] The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets] and intangible assets during the current financial year. Accordingly, provisions of para 3 (i} {d}
of paragraph 3 of the Order is not applicable to the Company.

Mo proceedings have either been initiated during the year or are pending against the Company as at

31st March, 2023 for halding any benami property under the Benami Trensactions (Prohibition] Act,
1588 {as amended in 2016} and rules made thereunder. Accordingly, the disclosure requirement in
the matter is not applicable ta the Company In terms of para 2 {i] (e} of paragraph 3 of the Order.

According to information and explanation given to us, the inventories have been physically verified by
the management at reasonable intervals by the management and in our opinion the coverage and
procedure of such verification by the management is appropriate having regard to the size of the

company and nature of its assets. Mo material discrepancies were noticed during such physical
verification,

(b} On the basis of information and explanation given to us and based on our audit procedure, we
report that the company has been sanctioned working capital imits in excess of five crore rupees, In
aggregate, fram financial Institutions on the basis of security of current assets but the Company is not
reqguired to file any quarterly returns or statements with such banks or financial institutions and
accordingly, reporting on the agreement of such returns/ statements with the books of accounts of
the current year under cdause 3{i) (b) is not applicable,

According to information and explanations given to us and the records examined by us, the cormpairy




{a) According o Information and explanations given to us terms and conditions of the grant of lcans
to related parties, during the year are, prima facle, are prejudicial to the Company's interest so far as
such loams & advances are provided as interest free to related parties and group companies-

Guarantees Socurity Lo Advance in the
{Rs. [Rs. (Rs. Hundred) nature of loans
Hundred) Hundred) ; [Rs. Hundred)
Aggregate amount gra nted/provided during the year to:
= Subsidiaries - - | 1,41, 7000 -
= |oint Venture ¥ - - -
s Associates - = - -
# Others - - | 36,86,304.14 -
Balance putstanding as at balance sheet date in respect of above cases: ]
= Subsidiaries - - | 46,64,024.53
= Joint Venture - - - -
sAssociates . = - -
* Others = - | 72,52,520.30 i -

(b) According to information and explanations given to us and based on the audit procedure
eonducted by ws, we are of the opinion that the terms and conditions of loans granted by the
Companies coverad in the register maintained under section 189 of the Act {Total amount granted Rs,
38,28,119.63Hundreds - (PY Re43,58,681.40 Hundreds | and balance outstanding as at 31st
March, 2023 isRs. 1,17 B1,B35.17 Hundreds [PY Rs. 93,76,168.00 Hundreds } are prima facke prejudicial
to the interest of the Company as the lpan is free of interast.

(c} In respect of loans granted to the body and corporate listed In the register maintained under
section 189 of the Act, the loans are repayvable on demand and have been repaid as and when
demanded.

{d] There are no overdue amounts in respect of loans granted to bodies corporate listed in register
maintained under s2ction 129 af the Act,

{2} Mo loan granted the Company which has fallen due during the year has been renewed or extended
or fresh loans granted ta settle the averdue of existing loans ghven to the same parties




{f] The Company has granted loans repayable on demand without specifying any terms or period of
repayment during the year,

[

All Parties Promokars Refated Parties
(Rs. In Hundred) | (Rs. In hundrad) {Rs. In hundred)

Aggregate amaunt of loans

or advances in the nature of

loan where loans are 1,17,81,835.17 77.98,561,14
repayable on demand for (93,77,017.25) g (93,77,017.25)

which loan agreement does
not specify any temms or
period of payment

Total

Percentage of loans 100% :; 56%
Jadvances in the nature of
lean to the total loans.

[} In our opinion and according ta information and explanation given to us and as per records examined
by us, there is no guarantee and security granted in respect of which provisions Section 185 of the Act
are applicable.

Based on our audit procedure performed by vs and according to information and explanation given
by the management, the company has complied with provisions of section 185 of the Act in respect
of Inans granted and investments made during the year,

In our opinion and according to information and explanation given to us, the operations of the
Company are classified as “infrastructure facllities, as defined under Schedule |l to the Act
Accordingly, the provisions of Section 186 of the Act in relation to loan given, investment made or
guarantee given or security provided and the related reporting on purposes/ utilisation by recipient
Companies are not applicable to the Company.

{v) The Cornpany has not accepted any depasit or amounts which are deemed to be deposits with the
meaning of sections 73 to 76 of the Companies Act and the rules made there under, to estent
applicable. Hence, reparting under clause 3 (v} of the Order s not applicable.

[wi) According to informétion and explanations given to us, the Central Government has not prescribed
the maintenance of cost recards under section 148 (1) of the of the Actin respect of services rendered
by the Company, Accordingly, provisions of paragraph 3 {vi) of the Order are not applicable to the
Company.

{vli] (a) According to the records of the Company, undisputed statutory dues including Provident Fund,
Employees State Insurance, Income Tax, Custom Duty, Goods and Services Tax, Cess or any other
statutory dues |, to the extent applicable have been regularly deposited with appropriate authoritias
during the year.

(b} Accarding to the information and explanations given to us and a5 per records examined by us,




outstanding as at 31st March, 2023, for a period of more than six months from the date of becoming
pavable,

{c) According to the information and explanations given to us and as per records examined by us, the
disputed dues amounting to Rs. 2,71,907.79 | Hundreds) - that have not been deposited on account
of matters pending before appropriate authority as at 315t March, 2023 are as under:

Period to Farum whers
Mame of the Mature of | Amount [Rs. | which the G s
Statute Dues In Hundreds) Matter B
Pertains |Fo TG
Appeal with
The Income Tax Commissioner
Act, 1861 Income Tas 271907.79 | 2016-17 i
(Appeal)

[wiii) According to information and explanations given to us and as per records examinad by us, thers were
na transactions relating to previcusly unrecorded income that have been surrendered ar disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

[ix} (a) According to information and explanations given to us and as per records examined by us, the
Company has not defaulted In repayment of any loans or berrowings and interest thereon to any
Iender. Loans given to related parties and other companies (Group Companles) are repayable on
demand and terms and conditions for payment of interest therson have not been stipulated.
According to the information and explanation given 1o us, such loans and interest thereon has not
been demanded for repayment during the current financial year.

(b) According to information given to us and based on our audit procedures, we repart that the
Company has not been declared wilful defaulter by the bank or financial institutions or government
ar any government authority.

{c} Accarding to information and explanations given to us and on the basis of examination of records
of the company, the term loans were applied for the purpose for which the loans were obtained.

[d) According to information and explanations given to us and on overall examination of financial
statements of the Company, we report that funds raised on short-term basis have, prima facie, nat
been used during the year for long-term purposes by the Company.

(e} According to information and explanations given to us and on anp overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or person
on account of or to meet the obkgations of its subsidiaries.

|f) According to the information and explanation given to us and procedures performed by ws, we
repart that the company has not raised any loans during the year on the pledge of securitias held in
its subsidiaries, associates, or joint ventures,




(%) (@) The Company has not raised moneys by way of initial public offer or further public offer {including
debt instruments) during the year and hence reporting under clause 3(x){a) of the Order is not
applicable.

{b} The Company has not made any preferential allotment or private placement of shares or
conwvertible debentures (fully or partly or optionally) during the year and hence reparting under clause
alx}[b) of the order is not applicable.

(x) (a) According to infarmation and explanation given to us, no material fraud by the Company or on the
Company by its officer or by its officers or employees has been noticed or reported during the year.

{b) According to information and explanation given to us and based on our examination of records of
the Company, we report that no report under sub-section (12} of section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the current year and upto the date of this report.

{c} According to information and explanation given to us and based on our examination of records of
the Company, we report that the provisions of 5Section 177read with Rule 7 of the companies
(Meetings of Board and its Powers) Rules, 2014 are not applicable to the Company. Accordingly,
provisions of para 3 () (c)of paragraph 3 of the said order is not applicable to the Company.

{xii} According to information and explanation given to us and as per records examined by us, the
Company is not a Nidhi company. Therefore, clause («ii] of paragraph 3 of the Order is not applicable
to the Company.

[4iii] According to the information and explanations given to us and based on eur examination of the
records of the Company, transactions with the related parties are in compliance with section 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. The provisions of Section 177 are not
applicable to the company,

fxivl In our opinian and based on our exarmination, the Company does not have an internal audit system
and is not required to have internal audit system as per the provisions of the Companies Act, 2013,
Hence, reporting under clause 3ixivl{a) and {b} is not made.

(v) According to the information and explanations given to us and based on cur examination of the
records of the Company, the Company has not has entered intg any non-cash transacthons with
directars or persons connected with them during the year under the provisions of section 192 of the
bct, Accordingly, clause (xv) of paragraph 3 of the said Order is not applicable to the Company

{xvi) [a) The Company is not required to be registered under section 45 1 A of the Raserve Bank of india
Art, 1934 and accordingly, the provisions of clause 3 (xvi) (a) of the Order are nor applicable to the
Compary,

(b)) The company is not engaged, in any Mon-Banking Financial or Howsing Finance Actiwities.
accardingly, the requirement to report on clause (ki) (o) of the Order is not applicable to the
Company.

In our apinion, there is no core investment company within the Group {as defined in the regulation
delined by Reserve Bank of India) accord ingly reporting wunder clause 3ixvi} (d] of the Order is not
applicable, AW




(xvii) The Company has not incurred cash kosses during the financial year covered by our audit as well as
during the immediately preceding financial year.

{wviii) There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgaing auditars.

[wix) According to information and explanations given to us and on the basis of the financial ratios, ageing
" and expected dates of realisation of financial assefs and payment of finandial liabilities, other
infermation accompanying the standalone financial statements, our knowledge of the Board of
Directors and Management Plans and based on our examination of evidence supparting the
assumptions, nothing has to come to our attention, which causes us to betieve that any material
uncertainty exists a< on the date of the avdit report indicating that company is not capable of meeting

its li@kilities existing at the date of the balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We, however, state that this not the assurance as to the future
viahility of the Company. We, further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities falling due

within a peried of ene year from the balance sheet date, will get discharged by the Company as and
when they fall due.

{xx} {a) In our opinion and according to the information and explanations given to us, in respect of other
than ongoing projects, there are no unspent amounts that are required to be transferred to a fund
specified in Schediule VI of the Companies Act (the Act], in compliance with second proviso to sub
section 5 of section 135 of the Act.

(o] I our opinden and according to the information and explanations given to us, there are no unspent
amounts in respect of ongoing projects, that are required to be transferred to a special account in
comphance of provision of sub section (6) of section 135 of Companies Act.

For lalnsarawgeel Co
Chartered Accountants
Firm Registrati 2 306087E

Kolkata
Date: 261k Aypust i 2023
UDIN: 3305705 I BRT2HVERLE

Partnar
Membership No, 057051



"Annexure B" to the Independent Auditor's Report of Even Date on the Standalone Financial
Statements of Shrachi Burdwan Developers Private Limited

Report on the Internal Financial Controls under Cause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intermal financial controls over financial reporting of Shrachi Burdwan
Developers Private Limited (“the Compary”| as of March 31, 202 in conjunction with our audit of the
standalona financial staternents of the Company for the year endad on that date

mManagement's Responsibility for Internal Financial Controls

The Company's management is responsibie for establishing and maintaining internal financial controls
based on the internal control over financial reporting critéria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI}.
These responsibilities include the design, implementation and maintenance of adeguate internal
financial contrals that were operating effectively for ensuring the erderly and efficient conduct of its
business, including adherance to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliabde financial information, as required under the Act.

Auditers' Responsibility

Our responsibility is to express an opinion an the Company’s internal financial controls over financial
reporting based on our avdit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Owver Financial Reporting {the "Guidance Mote"} and the Standards on
Auditing and deemed to be prescribed under saction 143(10] of the act, to the extent applicable to an
audit of internal financial controls, boath applicable to an audit of internal financial controls, and bath
issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects,

Our audit invobves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial repoarting, included obtaining an understanding of internal
financial controls over financlal reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectivensss of internal control based on the
azsessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we hawve obtained is sufficient and appropriate 1o provide a hasis
for our audit opinion on the Company's internal inancial controls system over financial reporting.




"Annesure B" 1o the Independent Auditor's Report [Contd.)
meaning of Internal Financial Controls Over Financial Reporting

& company's internal financial control over financial reporting i3 8 process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. &
company's internal financial control over financial reparting includes those policies and procedures
that (1} pertdin to the maintenance of records that, in reasonable detail, accurately and fairy refloct
the transactions and dispositions of the assets of the Company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the

Company's assets that could have a material effect on the standalone financial statements.
Inherent Limitations of Internal Financial Controls Ower Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the Internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financlal reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorata,

Opinion

In our opinion, to the best of cur information and according to the explanation given to us, the
Company has, in all material respects, an edequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
Parch 31, 2023, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on
Audit of internal Financial Controls Owver Financial Reporting issued by the ICAI {the Guidance Note).

For Jainsarawgee& Co
Chartered Accountants
Firm Registratien-Mo 306087E

Kolkata
Date: 25h 4 012
UDIN: 2800300 | B T2y S22

:_.LE‘:L-..:F

Partner
Membership No, 057051



Shrachi Burdwan Developers Private Limited

Standalone Balance Shert
a5 ar 3F s Marck, 3023
CIN-DHSMOFFB2MEPTCIT 145
{Curnengy | [mdisn nupess)

EQUITY AND LIABILITTES
Shareholiers' funds

Shnre: cagulal

Reserves and surplus

Mom-currend Nivhilities

Long-lenm Bomowings
Long-term Frovision

Cuwrrent [bilibes

Shart-torm bamawiigs

Trade payables

- Total caststanding dues of micn enterprises and small eaterprises

- Tots enttstanding dues of creditors other than micro enberprides
and wnall eoberprises

Otber earend lishdsties

Shit-1Erm provisions

TOTAL

ASSETS

MER-Current il

Propery Plant amd Equipment and Intnngible Assels
Property, plant and equigments

Imimngible Aseets

on-cument mvesinis

Cheferred fan aimsts (Mt}

Unler now-curenl assils

Currenl asses

[erveriomes:

Tresle receivables

Cazh and Cesh Equivalents
Shoet-erm loans and alvances
Lither ooyresd axsels

TOTAL

Significant ncconnting policis
Mattes to the standalone financial sialements

The aocompinying notes e an imegnl part of these studalone financial statements

Nuote

11
K I

33
34

33
36

T
ER

16
i
110
N
312

113
X4
305
3.14
3,17

2

3.1-3.41

{Figures in Hiundreds)
Ad ot 3151 March, 2023 As st ¥st March, 2022
BT 665 27,665
37,73,425 32,05,093
43,1100 37,312,758
IG,959, 123 147,155
&7.177 73418
T 6,390 11,150,570
41,095,538 548399
18,583,517 26,57,202
1 B165,751 9543419
B 24351 !.-H-_ﬂlﬂ
1,50, 75198 1,80, 70,723
3,01,39,743 2,29.34.051
11,7847 13.34,142
amn ST
26,0040 16,0
2,197 1,35.585
15,337 153537
14,6239 1535932
LB 55670 103,090,183
42,901 37,266
4,770,651 4,53,787
1,31,45,390 1L, 79077
132,751 LETA0G
255,71 HA 21388119
01,339 Td8 3,29,24,051

A per our repart of even dabe afiached,
Far Jin Sarmepes & Co For aod on behalf of te Board of Bnectors of
Chariered AccouHioms Shrachi Bardwan Developers Frivate Limited
Firm's Regisirataon M CIN: U4S200WBRM0GPTC L1545 4
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{CA'RK SUBHA CHAKRABARTI Rahul Todi
Parimer Lrirector Drirecior
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Shrachi Burdwan Developers Private Limited

Siandalone Statement of Profit and Loss

for the year ended 3151 March, 2023 (Figures i Himdreas)
[Cutrency: Indim rupess) For the peor ended Faor the yeor eniled
MNole st March, 2023 ITs1 Mareh, 1021
Income
Revenue Enom coerations 318 3582004 6685175
COeher income 319 39,0404 20,718
Total intome 39,21,908 &7 05 E
Expenses y
Met (mcrease) / decreass in inventories of progect work-in- 3.0 {45.95404) (10,81 881)
progress and finished developed uniis
Consiroction ooals a2 4 ILETI 44,21 802
Emploves benefits expense 322 543,120 498,189
Finamoe coss 323 6,04 441 GA3 864
Depreciation and emertisation cxpens: 19 1,081,065 000
Cther expenses 124 996,169 10.05018
Total expenses 31,664,195 58,76.992
Frofit before tex T,57,803 #.28.001
Tax Expensts: s
{1 }Current 1ax 1,71,786 182,876
() Deferred T i 1 17685 10,40
{3)Earlier Year Tax - -
1E#471 193,277
Ineoene fox for eartier years wrilles back B .
Profid for ihe year 568532 35,624
Earmings per equity share
Bosc awd diluted {In Rupses) 1258 .17 1265

[omirad value of share Rs. 10 each {2022: Ras. 1]

Bignifieant accosnting policies 2
Motes fo the stamdnlone Neancisl stofements 31-341

The accompanying notées aré an imsgral part of these standalome fmancial staements

A perour report of eves date annched,

For Jain Sarmwges & Co. For and oo behadl of the Board of Directors of
Chavrered Acoouianis Ghrnchi Bardwan Developers Private Limited
Firm's Registration No.: 0§08, CIN: U4S200WERII0EFTC 11345
i = i
i = J_ ] L]
ko Sl L h - ﬁzf/ ﬁsj
(CA. KK Sarawges) S SUBHA CHAKRABARTI Rabul Todi
Pariner Disecior Direcior
Membership No.: 057051 DiN: (12203096 DN DONB044]
Place: Kolkais LTI Place: Kolkam Place: Kalkata
Diate:2B1h August, 2023 e SEA Diate:2Bih Augwst, 2023 Date: 28tk Awgnst, 2013
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Shrachi Burdwan Developers Private Limited

Standalone Cash Flow Statement
for the year ended 315t March 2023
(Fipures in Hundreds:
{Currency: Indinn rupees}
Fur the vear tnded For ihe year ended
3154 March, 2023 315t Mareh, 2022

A& Cash Mow from eperating netividies

et profid before fax 157,803 B,28,000
Adjustments for:
Fiosesew eosiz 2,014,441 €4, Hibd
Tnbesust inpome (15,087} {20, 341)
Dreprecition expense 1,038,085 0, T
Advances f sundry balanes written ofT - 526,907
(ipersting eash Mow before worlking capltal changes 15,40,242 2065320
Chamges bn warling copitul
Incrense |/ {dearease) in trades payablies [7.73,765) T 15584
Increase! (decreass) in long=term provisions 6,238) 1LE54
Increase’ {(decrease) in trade payebles 6,32, 162 {3406)
Incresss! (decreass) in alher cuerent liabilities Bi.42,T5H 33,34,107
liveseaae in trade receivahles (5,635} 22,546
Dhecrezse{Increass) in Advance from castomers sginst property bookings -
[werzase i Current Maharities of Long term Barrowings 15,106,755 .
Decrease!Increase) in long-tenm boens and advances . 523
Diecremse Incr=ass) in short-term boans and advances [ 200,513} {53, 78.507)
Decease/(Increase) is other cusens assets (36,107} {2847}
Decreassf Increase) in iovemories (44,02,178) ({869, 065)
Cash {used in) / generated by sperations 44,6181 1,0, THiy
Inesnee faxes pald {363,609 (75627}
et caxh {azed in) fgenerated by aperating aetlvighes (A) 441,97, 082 {1,85.337)
B Cagh New fram nvesting activilic
Additions i properly, plant & equipment and intmgiblea aieet (47.217) {32,878
Purchase of myotusl funds - -
Intenosl rocsived 15,497 5,100
Med eash (used in}/ penerated by investing nefivities {B) {11,733 (23,778}

¢ Cash flow from finamcing wobvities
Procesds from sharl term borrowings (lerm lean)

Repayment of shoet term borrowings {lerm laan) (15,90 481) {9, 71,999)
Proceeds from shane cnpetal ned sseusilies premism 516,513
Proceeds from shoet term birrowings svailed from body comparates (unsecured) s -

Repayeasat af sbort torm bormovwings availed from bady corporates (ansecured) (12,87, 6i) 15,348,000
Repaymens{Proceeds) of short tecm borrowings svailed from dinectons (nef) B3, 106 (2,835,471}
Proceeds iram loag term bomowings {secwed Joan) (347,035 (38,551}
Repayment of long ferm borrowings (scuncd loms) -

Interest peiel (9.28,182) %, 0,936
Met cash (used ia) / generated by financing aetivities (C) (40,38, 150 T4, 508
Met (decrense) | increase ia cash and cash equivilents (A+E+C) {3,A58) 433
Cach ard cash equivalents of the begimming of year 390,977 356,523

Caszh end cash eguivalents af the end of year e
(Refier note 3.15 o the sandalome Anancisl satenents) ©

o

330,977
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Shrachi Burdwan Developers Private Limited

Standalone Cash Flow Statement (continued)
for the year ended 315t March 2023

(Corrency: Didian rupees) (Figures i Hurdreds)

For the vear gmded For tle year endid
gt Muorch, 2023 31t March, 2012

MNates:
1. The Cush Flow Statement has been prepared under the ipdimect method as seboul m
Aeeonnting Standard <3 CAS-3) on Cash fow stateenent,

%, Composents of cash and cash equivalenis

Cash an hand i,708 2,450
Balasee with banks - 1o cmrent acco i 3,591,381 394,527
3,93 ,150 104977

3. Flgure in brackets represent cosh outflo from respictive activities

4. As breakup of Cash sad cash equivalents is also available i Boote Moo 3,15, recomeilimtion of Fems of Cash
izl oo equivalents as per Cash Flaw Statement with the respective items neparicd in the Balanoo Shest is not
required and hence not provided.

8, Compasative figuses of the previous year have been regeouped where necesiry te panferm with thase of adrment yeer

The potes referned 1o abave form 2o iefzpral part af (e standalone firancial stotements.

As per our report of even dite attached

For zad o behnlf of the Basrd of Dinectors of
shrachl Bardwan Developers Private Linsibed
O 43200 WR2006FTIC 11 545

I, fELEL

(CAL B K Sarewpee) SUBHA CHAKRABARTI Rabul Tedi

Fariner Diiracior Director

fzmbenssip Mo 03T051 DN (300 E D G081

Place: Keolkma Ploce: Kolkata Mace: Kolkaia
Coarte:28th August, 202Y Diate: 3Rtk Augest, 2003 Peate: 2600 August, 2023

U130 Fox 1ilL T IHELIEL



Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (contimmed)

{Figrres i Hwdrads)
{Currency: Indian nipeas)
Aux ad ¥si A ae Xt
Magch, 2023 Pl HOKE
Xl Share cagiial
Aurhirisad capital
0,000 M) {2022 B G0, 000 eguity shases of B |0 each 0,010 U041, MK
17,000,080 {022 17,000,000) 14% non-cusmilitive redesmatle preference shares
o B, 10 seh 17,400,000 17,00,000
26 100 160,000
Tasupil, subseribed and fally paid-up
I VTGH (2022; 35,17, MB) Cless "A" equity dhares of Re. [0 each IILTY 35100
1,758 584 (2023; |, 758, 884) Claes "B equity shares of Bs. 111e2ach 1,75.538 1, 75568

5,17 565 SIET.EEE

A, Rezoneilintion of the eguity and preferente shares outsinading nf the beginning aod st theend of the reporting yrear

s at Jist March, 2023 As et 31t Merch, 2003

Numher Amand Huriber Amoani
Equity shares
Claas "A" equity shares of Ra. 10 cach, Fally paid-up (Held by
the Holdisg Company)*
A4 the commencement of the year 35,017,768 351,17 5,1 3517
Add: lasued during the year - = . = |
Al the endd of the year 35,17, 768 aam EETRE 31T3
Class “B" equity shares of Ha. 10 each, fally paid-up
[Ar e commencement and = the end of the yesr 17589 L.75.584 17,588 1,75 RER

*The Compary has become the Subaidisny of Handham Consnection Private Linitsd woe.f ZTth December 2021

B. Wighes, preferences and resiriclions attached to equity shares

The Company has iwo classes of equuy shares, Clas A and Cliss 8. The differest clsses of equity shirs have difTercriial I'J_ghL'i wilh respest i
dividend distrihution azd share in e Compeny’s residual assets. The equity shares e entifed io ceoeve dividend &5 declamd frosi lime b time
sahiject to payment of dividend 1o preference shareholders. The voting rights of on equity shanthabder o a poll (ot on show af hasds) art i proporion
21 determined by the sharebalders of the Company. Viating rights cannot be excrersed in sespect of shares on which amy call of oiher sums presenthy

payahle have mod been paid.
Failure to pay amy amosnt called up on shanes may ked fo forfeitore of the shares. Un winding up of the Company, te holders of equity shares will be

sititled 1o receive the residinl assels of the Compasy, remaning afier disiibution of el peeferentiall smoests in proporion jo e number of eyuity
shares el on differental basis as detemiited by o2 sharhohlens agetmiest
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=
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Shrachi Burdwan Developers Private Limited

Notes (o the standaloné Niaancial statements (confineed)

(Currency: leding rupses]
L Hights, preferences amd resdriciions s isched 1o preferesce shares

(Fignres i Hywaepsl

Preference shires carmy a peeforeadinl right & (o dividead ever equity ssrchokdemn. Whers dividend is not declored for 2 fisancaal year, (he entilbnal
fior that yeur lipses. The preference shares are entilled 40 ene vofe per sharg af migsengs of the Company on any rsclutions of the Commny directh
afecting tkeir rights, In the event of ligaidation, preference shareholders bave i prefenentil dpht eves equity abarchalders o be repaid (o the extent of

capital paid-up and dividend m areers on juch shares.

. Pariiculars of shareholders holding more than 5% shares of o class of shares

l_ s st Hst Masch, ¥ A at 30at March, 2012
Number %o buldimg Numher u hakling |
Eqmity shares
Class " A" Equity shares of Rs, 10 ech, fally pasd-up
Haridtam Carsiroctisn Privite Limbed (w.e.§ 2Tih Deo 2021 33,07 1% 51T Fi
Claas "I Eqmiky shares of Ra. 10 2azh, fully pald-up
| Rengal Shimehi Housing Development Linvited 1758 884 Df% 17,568,884 L
E. Paribeubars of Equity shares held by Prossolers a8 oa SO0
Promsiers Mame Mo ol Slisies Yo of Tainl | % Change in
Shams Slurchekling
Haridiam Cosstraclion Frivabe Limsied { Holding Company} IS 17763 j6 7% Ll
DBengnl Slzwchi Housing Developnent Limied |Associig) 17,50 284 |33 i
The Company besime the subsidisry
F. Parilculars of Eqgoisy shares beld by Fromolers a8 on 31032022
Peomuters Himns Mo of Shares Yool Tolal | % Change in
Sharca | Sharcholding |
Hemudhmm Construction Private LisnHed {Hoklding Compasy) 35,17, 768 [a 7% 0%
Pengpl Sbrechi Honsing Developmnt Limbed (Associmie] 17, 56,664 [33% 0%
% Yenrs preceeding 31 March 013
Yearl Yenrl Year¥ ¥emrd Weurs
::::: up Purseani o Coniracts{s) withoul payment boimg mnde = WL iNlh F,m_ MIL Wi
Equily Sliares lssues as Bones ML NIL INIL WIL NL
Shares Bampht hack NIL NIL INIL NIL L
g o]
AL Tas
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Shrachi Burdwan Developers Privats Limited

Moges 1o the stamdabone Mnancial stalemenis fcomtimuely

|Cormrcy Indian npses) {Figrrer o flundrndr)
Akl BBy Blaryls, A pd mi
R March, 2631

+E Rt nivd juspies

Lopial Nelumpien Nissns

il he-sevimercormel of the yaar - B A
Lise Redwrgriee ol prefoenes shires . 08 v
Al ths gnd af taw yuar = =
Secariile Fromumn
Al ik amrarsareel of e pea VRS TARIIE
Al O A ol vyl ol ey a T35
Add Traner Frem Capial Redempioe Remove . 608,85
Lew Oin rocdwmpn oy of peeliore oe s H AATE
i iba ened of dva yemr LR 1573517
Eparprlea (Slalersmi ol Prafiland k)
il [be cermmereene of tha ew [rH [T AT
At Tonli R the o S8 WA
AL ks eoed af e year £, 0.0k ﬂm
Talpl reserves ped marphn i‘ﬁl prfoNi k]
13 Largterim baresieg
BELC S e -] Curmendt pafken®
Aol 3ls A Hiwi A i 110 bt Agm Nl Manh,
Mardi 2023 Murch, 2002 i ] plirrd

Torm Lpasn (ol
Froro Baoia
'HOPC Bask Lizvicd - - T A48
Y5 Bask Limaed 28263 a Rt -
11T Bank Limiind 51,451 154 L, 1K 7241
Kotk Mkirges Bad: Limass T80 12,7 14 84,028 14,53
Fitak PMakivades Haek L Ciar Livie) - - [l L] .
Axii Bk Limviied - 06 ﬂﬂl !i-llll
Eusls twinl A A% ABT1S 13,45 122 £3,361
Forvumn oA btt Finiintia] Fonvisii ima
Adktpi Bl Fiaance Liniied - LEIE r 158
1k Layisasd Fiasrcs Lamiod . 148 o 13,848
Sund wurs Froere Lrraiad - b | 1,1 a3
Bualy tatal (B z — i 10T, -/,
Tl (A+E) 37 [T¥ AT 'ﬁ"lr-ﬁ 1185

Leam wanctioned Troos baiak Gank durieg ihe FT 3833-13 i By, 30 proees Ohal el wbich sutitasdaip e st die & Ceatruen Flnandal Sorvios Ll S
JLELEI TR k- it ke gver by Keink Mabindrs Bael Limited wad Ba. 07 owee frerh baes bes bon disbumed.

¥ A diboaad sraker ke bead "Shon Tems Bowosings” - el aote 1.5
L] Leng-irmm berresirgn freodnasd)

Fecyriey

Frirrary Sequring

L First and Fachysien chapas en of gz ard unpaid ireantorg ol o epes i pros s paineg o Roped e tir B danss Tiwidhg Sod
Reoewabios a2 on JdyZET - Avara Mathar 303 o), Dol E22 kos and Bmad Homesid30 aos}

Cabpierial Secarme
1. Lirmcid TES wrd of Ove Residerrial pleisletslaree 277402 59 %
& @R e Tl of SIeat mImhEd [NAGE AesTonlal el RS 0 1D

Gugrasion

1. Peaang Jearaniee of Wi Ravi Tod and M. Rohel Tiodk

T Craporse Camrnine of Harmanam Cordrmeesen P Lid

4 Liskag 5l Sdafon Fos Dengsl et Wousing Deselaemen Liciing
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Shrachi Burdwan Developers Private Limited
Motes o the stundelnee Ananciad stelements foeurtinnadl
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Ehrachi Burdwan Developers Private Limited

Motes to the stand alone Mnamekal stalemenns feamimaid

iCusrency: lndien nupess [Frgmers 84 Masiai)
as BTl e R iots i b

A Loais rigapalis e dhceasal

1] From Faadaial e dabons 205 (i ek Deoesdd) NGET, ARIMTE
(1] Ry Copiard: Tepesin Takisn [Lbstaewsl) Ty AL
B Laawa sndl advanre Niam relatpd pasie (Reler saie 1.0} T "
il L Tres Dy (Leirecmid) 1 anae 4
1] Iuter Coarprruia Dupos i Taken [Linecimsd) ™8 4,186,191
. Cuirren | st rdics ol lang ferm dekl a -
i Frean Bank { Sararnd] 15,81, 117 T
(1] Prosrs Fiamsclal bastiionbot coler thin Senk {5 eeaed) 15711 19,4645

saisinding A 6l e
—_— o el irsatirre ML
il PRTER do finchriag

{1 Cor lean tgben from IWPE Dask Lomdted amceening 1= R Tom o 1 BIEY
2843000 1a 08 Febraary 201 sgainal. hypetiocmin o weliche, = ey “TER | -
yuivikisaed dmin gl awd ihe seew §i repapsldy wi AR Tarrwn of sopuirris - SIE
iy insalknerds. R of wderest is B0 par aasam 1‘.""] - | 1| 0,353 |
mmwm-iuh Tesnint of repuiyoetsl | 20ED
1 TIE000 o 26 Invenry 1019 agies hypotbscation of wohich, = | = | = I a
porchamed fwre agaoi sad e wew b eeprpble i 1Y epd Tirra ol emaarpmen : 30
rezeity rminlrenis. Raieo iniooei o 02349 per desem & I v | - I'_ il!lll
0 Car bt frae ICICT Bask Lasd srsinssg 1o Re T of 2

DOGO0 an 11052600 sgabwi beparsestian of webich I-l.il'l'l_ E‘!‘HE 0 I IEE'..

Fare apane aad the e b repayals i B0 Tomisalicpayme -

rwani My inralawi. Bl af ke b7 29% per wan | - ] 5 I =
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L519720 on I3 Mmch 2019 sgeimt lppeilczation of schidc, 3,86 | - | [Fl] Al
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| LT B i, X
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Shrachi Burdwan Developers Private Limited

Motes to the standalone financial statements {confinned)

{Currency; Indian rupess) (Figret i Rkl
S10 Nop-carrond nvesimemls
(Falued af cosr fees provislan for other thar lempororey disdmdien | A ot 3st As ot 30t
March, 2023 Mlarch, T022
Trude tmvestment {(unguoted )
fmvestment [ eguliy (nsrumenss
Ir wihelly svvned sarbaidiery
LG Equdty Shares {3032 10000 Equity Shares} Fenaissance Mamignancs Pt Lid, 1,000 1,000
(Face valus per glare ol B3, 10 each)
Trade investment (quoded)
fan Mutual Fuird
4,885,51 Upits (2022: 4,885.51) Aditya Birla Sun Life Low Duration Furd - Growth 25,0010 25,000
X4 00 26,000
Apgrepale book valie of unquoled |nvesimests 1,00 LJong
Aggregabe book value of quotsd fmvestments 15,004 25,000
Azpegabes ned osset valos (Market Valwe) of quoted mvestminis 27460 2,174
A1l Deferred bax assets (net)
Deferred tax ssseds
Diifferemce betwean hook deprecinton and depresiation as per the [meone-tax Act, 1961 188% 17,171
Drsallowances 23 per ithe Income-tax Act, 1961 hLaian 1,23,324
Ciher dimallpwnnces - 19,338
142107 153,833
Deferred tax assets lﬁl_‘ﬂ 158,843
312 Oiber sen-current assols
i Secarity depodls 15337 15,337
15337 15,37

={ RoOLKATA J=1
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Shrachi Burdwan Developers Private Limited

Motes 1o the standatone fnancial statements foounimed)

{C Tndan ropix] {3 ke 4

A ot Blxi March,  Asad 3151 March,
A13  Invendsrics 202F 3
{Falned o fower ol coal oo aed raaliredfe valug)

Cumrnctisn work e pragress®
Dievelopment rghts 14,217,870 VRO T
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hher sxponises 2045, 660 ILH.TH
Claring WTP 147,54, 147 101,538,555
Firished develoged unils 151,629 151,624
14885, 676 1 153
314 Tmmde recelynbles
(Linsecrred]
(Cowrdered gaod)
Receivabies ouistanding for & pesiod s thar sin mostis
Friven Thie dale ey Beermst Jus for prymest LA FIATES
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. L
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Tram the die they became dus for paymens 1900 1500
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e — Eer—
Agiing for Trade Beccivables osistanding is as Falows:
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Shrachi Burdwan Developers Private Limited

Motes b the standalone Onancial statements foemidamen

{Curmnecy; Indian rupaes|

3413 Cesh pnd Cash Egquivalents
Ch il cashl equivalens

Balanu with banks |

- [ CLITRE] BCREIRTS

~ i GUITEnNE peenunts {Earmarked}
Cash [n Band

Ofer Bank Beolanze
I Fised deposit soooumt

Detaile of buak balances [ deposits:

Bak balancs avialalie en dsmond deposit with originad
mazsiy of 3 monlis or less inchaded sades 'Cash and cosh
egevilent’

[eposics die i maswre within 12 months of the reporting
daie included ander 'Criher bonk balances”

Dedails o Teuedd dieposits widh hanks

FFpuren i Hwvndrads)

300,381 R
% '
1708 2450
TT.5RL SaR10
4,70,551 1531787
5001 154 517
562 56818
IIEQE 451317

A] The bark depasit with Yez Baak far R, 1,081,000 {2022 R5 11,81,000 15 wder lie with bank for pearmniee gives o The Regonl

blarsager, Wiest Bemgil Stte Eleciricity Evstrbution Comparny Limtisd

B The bask teposil with HOFC Basd Lisilal G B 4,500,000 (2022; Rs. 4,500,000) & bowanls mberest reserve acoounl equivalend o

1. manite’ intorest with Centrum Firansial Services Limiied.

516 Shortderm leans nnd ndvances
{Egecared, considered goog)

A, Loons awd Adwances wiii relaied paoila

i Lowms dee from Wholkp-Owned Subsidiary
=« Remismnce Mainiesaece Private Limioed (inerss fnes)
b Lous 0o Relatod Party (Diber tan Wikolly Owned
Sabsilinry)
+ Anchee Meisdenance Privete Limied (inbees Frea)
< Shmch Viruoas Beted Projecs Privase Limiied (esercst Free)
- Horidbe Consineczion Private Limited
£ Advances uik Refafed Parly
- Brigasni Pajer Froduces Frivate Limded {isteresi frer)
- Benpgal Shechi Viossin g Develepment Lid. (inierest free)

B.  Lows te Oiters{Tirouge Comipanles]
- heobeam Properss Privise Limissd {nberest free]
« Paranpirs Treade Com {F} L8, (imerest fe)

i dler Adwaces
2, Advasce with Pl faier thon retoed partles)
Aulvance in suppliers
Dbl lEaion advanses
Advencis o employess
Deposit paid for legal case

Balance with Revenue Aathontie

EAT (her corresd geeeli
{Llrgecuend, oonsidered pood)

Inierst accrued of bank deposils
Ieterest accreed on lan e related party Drefer mots 3,36}
Cnha Receivable frem related party
TS Reseverakle-MAFCSY

As at Mg March,
03

1499

As at 35t March,
FilrHg

58, 10.382
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements {eonfinmed)

( Currecy: Indiem nopeas) {Figures in Humdrads)
For the year ended Fzr the year endled
315t March, 2023 Abst March, 2012
318 Revemue from operations
Hale of developed land 26,73,136 35,53 346
Fesmue frien construction and sade of nsd estnle (0,23 530 27,04, Tl
Chiher aperating revenise -
[mfrastrochare Equipment Chasges 7501 1650
Realization froen cancellstion” transfer of booking 19,580 37044
Bemial Incoma from immovable propesty 146,272 I30834
Becoveries from Customers - 27620
Eecoveries from Comiractors 12,354 TL028
3842004 085,175
319 Ddher income
Inferesd income
= e Bodn -
« 00 oihers 15,087 20,542
Prafil om sabe af current investments (mubual fumds) - =
Urezpent Tiabilitses no lenger required wriiten back 138 -
Misoellanenus receipts (13 176
Dther Reosipts 24,704
30,904 10,718
320 Netineresse in lnveniorics of workl In progress and finished
divboped unlis
Project work-n-progress:
Opesing project work-in-propress 1.01,38.554 B, 56,419
Less: Provision for development rights reversed i the cament year -
Less: Trnsferved o property, plant and ecquipment -
Less: Closing project wark-m-progress 1474847 101,38 554
Increpsef{Decrease) in work-in-progress {45.9540) (14,82,134)
Finished siock of developed units:
Crpening stock of developed umis 151,625 550,853
Less: Closing stock of fieished developed andis 151529 1,501,629
Dierease in finished developed units - 4,000,254
{45,95,454) (10818581
321 Comstroctbon cosis
Developrment rights
Cost of civil works 43,867,930 A537.5Th
Dizpreciation sxpenss - 19478
Bormwing costs 51,133 193315
Cither expenses [0,03,5801 5432
11,873 4%1153?3-5_'-_".' A
i e
54.22.873 4i.21802 ;
5| solkara i
'-_'.F_'._l "-'..
L - 4
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)

(Curmency Indsan rapees] {Fagreres in Hurdrest)
Far the yrar ended For the year ended
315t Mlarch, 2023 st March, 2022
322  Employee benefits expense
Salaries, boous and allowances 852,474 G175
Coniribation to provident ard aller fimds 31,142 30430
SealT wellare expenses 10,152 2115
W12,798 639,724
Less: Transfernsd o constraction works in-progress (362067} {16030}
43,170 4.98.189
3323 Finamce cosis
Inberest axpense
= on bank bomowings G.X8 24 803,224
= e dehesn bures = -
«om vehicle loan 5,772 4,249
- o others HR,040 13,559
-om ke paymmimt of sdvance tax - -
Cither borrowing cost &1,932 16,147
TA3,574 BT, 179
Less Barpowing eodls transfenred 10 constraetbon work-in-progress (51,135) (1,93,.315)
654,441 6,43, A
124 Diher expenses
Rates and taxes 18,883 16,302
Repairs and mximensnce 1,408,353 79,042
Security and housekecpiag chatpes 65,506 1,000,004
Inauranoe 6,165 19,576
AdvertissmEnt expenses 2,594,229 1,593,438
Hent 1,404,067 31,135
Travelling and conveyance 1,465, 5592 1,525
Commenication expenses 10,352 2156
Legal = professional Tees 333372 1,90,672
Brukersge and commisgion 1,901,432 10
Advances | sundry balasse wrinen olf’ - 526,997
Payment fo auditars (refer nol below) a1l 260
Priar Periodd Expenses - 6413
foerest and Late Pees on delnyed statulory dues 131 ik
Loss on Sabe of Mutal Funds 152 -
bliscel|nnemas expenses 3,42, 8450 4,407,961
15,74,875 17TATATI0
Less: Transferned 1o construction work-in-progress 5,78, 7006} (G2 093]
9.5, 169 11,0501 8
Mute: Payment to suditors
Stanitoey ausdif 2000 2000
(hers L, 100 G
Reimbursement of experses e RIET
ALl TR R |
: g = - A
4y ﬂ'ﬂl‘ r .Ii=:_ KL ATA ;']II
“‘"_mmp'mﬂ:- ; 1‘-::;1.';‘}M ’r?
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ShrachiBurdwan Developers Private Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2023

{Currency: Indian Rupees)

)

k)
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Company Overview

ShrachiBurdwan Developers Private Limited (“the Company™), was incorparated on 16 Octaber, 2006,
registered with Registrar of Companies (West Bengal) under CTN- U45200WEB2006PTC1 | 1545as 2 Special
Purpose Vehicle (SFV). The registered office of the company is at *Shrachi Tower 686, Anandapur, EM-
Bypass Kolkata WB-700107", The Company has acquired development rights in the land af
MouzaNababhatBurdwan. The chjective of the Company is to develop the land infa a mini township.

Haridham Constrictions Private Limited has become the hoiding Company of the Company w.ef 270
December 2021,

Renalssance Maintenance Private Limited is the wholly-owned subsidiary of the Company.

The financiel Statement for the year ended 31 March 2023 were approved by the board of directors and
authorized for issee on 28™ August, 2023,

Significant nccounting policles

Statement of Compliance

The financial siatements are prepared on going concern besis following accrual system of accounting and
comply in all material respects with the Accounting Standards ('AS") specified under Section 133 of the
Companies Act 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, other pronouncements
of the Institute of Chartered Accountants of India and Companies Act, 2013, 1o the extent notified and
subsequent amendments thereto, the Companies Act, 2013 (o the extent notificd and applicable),
applicableprovisionsoftheCompanies Act, 2013 totheextentapplicable.

Thecompanyiscatobligedtofoliow  IND AS as per Companies (Indian Accounting  Standards)
Rule, 20135 and aceordingly has complied with the Accounting Standards as specified in the arnexuse in the
Companias (Accounting Standard) Rule 2016,

The sccounting poliches set out below have besn applied consistently 1o the periods presented in these
gandalons fmancial statements.

Basls af preparation of financial statements

The financial statements have been prepared and presented in accordance with Indian Gonerally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP COmprises
mandatory sccounting standards as preseribed under Section 133 of the Companies Act, 2013 (et read
with Rule 7 of the Companies (Accounts) Rules, 2014, read with Companies {Accounting Standards)
Amendment Rules, 2016 applicable with effect from | April, 2015 and other pronduncements of the
Instituie of Chartered Accountants of India (to the exteat applicable) and the relevant provisions of the Act.
The financial statements are presented i Indian rupses.

Use of extlinales

The preparation of financial statements in conformity with Indian GAAP requires management to make
Judgments, estimates and assemptions that affece the application of accounting policies and reparted




Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
for the year ended 3! March 2023
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amounts of assets, liabilities, income and experges and the disclogure of contingent liabilities on the dote of
the financial statements. The estimates and associated assumptions are bosed on historical expericnce and
other factors that are considered to be relevant, Actual results could differ from those estimates. Estimates
and underlying assumptions are reviewed on an ongoing basis, Appropriate changes in éstimates are made
as the managernent becomes aware of changes in circumstances surrounding fhe estimates, Revisions to
accounting estimates are recognized in the period in which the estimate is revised and future period
affected Changes in estimates are reflected in the financial statements in the peried in which changes are
miade and, if material, their effects are disclosed in the tistes to the financial statements,

Significant judgements and estimates relating to the carrylng value of assets and liabilitics meludss useful
lives of property, plant and equipment and intangible assets, impairment of property, plant and equipment,
intangible =isets and investments, provision for employee benefits and other provisions, recoverability of
deferred tax assets, commitments, and conlingencies.

Fumctional and presentation currency:

These financial statements are presented in Indian Rupees (INR) in nearest Hundred to the extent of two
decimals, which is the Company's functional cusrency. All financial information peesented in INR. in nearsst
hundred to the extent of two decimals except otherwise stated.

Current and mon-current classifTeation

Al assets and Imbilities are clessified o cument and MR- T

Asvety

An asset is classified as current when it satisfies any of the following criteria:

1t Is expected to be realised in, or Is intended for sale or consumption in, the entity"s normal operating cycle;
it i held primarily for the purpode of being traded;

It Is expected W be realised within twelve months after the reporting period; o

it is cash or o cash equivalent unless it is restricied from being exchanged or used to settle a Habilicy for at
least twelve months after the reparting period,

Current assefs inchude the current portion of non-current financial assets,

All other gasets are classified as non-current.,

Crerrent aid now-current clessiffeatlon fcontinned)

Liahiiithe

A liability 15 classified as current when it satisfies any of the following criteria:
it is expected to be settled in the Company's normal eperating cycle:

it is held primarily for the purposs of being traded:

it s due to be settled within twelve months afier the reparting period; or

the Company does nol have an unconditional right 1o defer settlernent of the liability for at least twelve

moaths after the reporting period. Terms of & liability that could, at the option of the counterparty,, result in
irs setlement by the issue of equity instruments do not affect Its classification,

Current liabilities include current portion of non-current financial linbilities.
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All other lizhilities are classified as non-curment
Drefermed Tax Asseis and liability are classified as Mon-Currert Assets and Liahilities

Cperating cycle

Operating eycle is the time between the acquisition of amsets for processing snd their realization in cash or
cash equivalents. Basad on the nature of services and the time between the acquisition of assets for
processing and their realisation in cash and eash equivalents, the Company has ascertained i dperting
cyele as 7 years for the purpose of currenl - non-current classification of asscts and Habilitdes for carrent
project under development and 12 months for the other assets and liabilities,

Froperty, plant aud equipment and deprecintion

Property, plant and equipmentare carried at cost of acquisition or construction less accumulated depreciation
and/or sccumulated impairment loss, if any. The cost of an item of property, plant and equipmentcomprises
its purchase price, incloding import duties and other non-refundable taxes or levies and any directly
atfributable cost of bringing the assct to its working condition for its intended use, any trade discousts and
rebates are deducted in arriving at the purchase price,

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only
if it increases the future benefits from the existing asset beyond its previoesly msessed standard of
performance. All ather expenses on existing property, plant and equipment, ineluding day-to-day repair and
maintenance expenditure and cost of replacing parts, are changed to the Statement of Profit and Loss for
the year during which such expenses are incurred.

Depreciation is provided using the written down value method over the usefitl life as preseribed in Pant C
of Schedule Il to the Act. No further charge is provided in respect of assets that are fully written down but
are still in use. Depreciation on addition/deletion of property, plant and equipment made during the vear is
provided on pro-rata basis fiom / up to the date of ench addition / deletion,

Advance paid /expenditure Incurred oa acquisition /eonstruction of property, plant and equipmernt which
are not ready for their intended use at each balance sheet date are disclosed under loans and advances as
advances on capital sccount and capital work-In-progress respectively.

Leasehold land is amortized over the period of the lease,
Intangible assefs

Where computer softwere is not an infegral part of a related ifem of computer hardware, the sofiware is
reated as an intangible ssset. Intangibls asseis purchased are measured af cost as at the date of acquisition,
less accumulated ameartization and impairment losses if any. For this purpose, cost includes acquisition
price, license fees, non-refundable taxes and costs of implementation/system integration services and any
directly astributable expenses, wherever applicable for bringing the nsset to fis working condition for the
imtendad nse.

Amortization methosds, estimated useful lives and residual value Compuier software is amortized on a
stredght-line basis (without keeping any residual value) over its estimated useful lives of five years from the
dote they ore available for use. The estimated useful lives, residual values and amertizasion method are
reviewed at the end of each financial year and are given effect o, wherever appropriate.

The cost and related accunmulated amortization are eliminated from the firancial statements upon sale or
retirement of the asset and the resultant gains or losses are recognized in the statement of profit ind less.
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fmpairment

The asscts of the Company are reviewed at cach reporting date to determine if there is any indication of
impairment For assets in respect of which any such indication exists, the asset’s recoversble amount is
estimated. An impairment 1088 I8 recognised if the carrying amount of an asset exceeds its recoverable
amount. For the purpose of impairment testing, assets are grouped together inio the smallest group of assets
{cash generating unit or CGU) that generates cash inflows from contimuing uss that are larpety independent
of the cash inflows of other assets or CGlls,

The recaverable amount of an ssset or CGU is the greater of its value in use and its net selling price. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rite that reflects current market assessments of the time value of money and the risks specific to
the asset or CGU.,

[mpairment losses are recognised in the Statement of Profit and Loss. TFat the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists or has decreased, the assets or CGL's
recoverable amount is estimated. For assels other than goodwill, the impairment loss is reversed fo the
extent that the asset’s camying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortization, if no impairment loss had been recognised, Such a reversal
is recoprised in the Statement of Profit and Loss,

Operaing leases

Assets acquired under leases other than finance leases are classified as operating leases. The total lease
rentals {including scheduled rental mcreases) in respect of en asset taken on operating lease are charged to
the Stalement of Profit and Loss on a straighi-line basis over the leass term unless another systematic basis
is moce representative of the time pattem of the benefit. Initial direct costs incumed specifically for an
operafing lease are deferred and charged fo the Statement of Profit and Loss over the leass term, 1+

Frvesimenis

Investments that are readily realizable and intended to be beld for not more than a year from the date of
acquisition are classified as current investments. All other investments are classified as long-term
mvestments. Howaver, that part of long-term investments which is expected to be realized within 12 months
after the reporting date is abo presented under *current assets” & “current portion of long-term investments”
in comsomance with the curreny/non-current elassificetion scheme of Schedule 111 ta the Act.

Long-term investments (including current portian thereof) are carried at cost less any other-than-temporary
diminution in value, determined separately for each individual investment, Current investmenis are carried
at the lower of cost and fakr value. The comparison of cost and falr valse is done separately in I'Hpﬁ:l of
each category of investments.

Any reductions in the carrying amount and any reversals of such reductions are charged or credited to the
Statement of Profit and Loss.

Fventories

Inventories which comprise finished developed units and construction work-in-progress are carried at lower
of cost and net realisghle value. In determining the cost, weighted avernge cost method is nsed. Net
realisable value is the estimated selling prica in the ordinery course of hosiness, less estimated costs of
completion and estimated costs pecessary Lo make the sale.
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Diirect expenses like cost of acquisition of land, site laboor costs, materiale used for project consirection,
preject management consuliancy, costs for moving the plant, machinery 1o and from the site and gtneral
expenses incurred specifically for the respective project like insurance, design and technical assistance,
bomowing costs and construction and development overheads are taken as the cost of consFuction work-
II'I-Fl'ﬂ'E.I"EES.

Borrowing costs

Borrowing costs incurred in relstion to the scquisition | construction of project property arc included In
mventory till the date the construction of the property is complesed. Borrowing costs incurred doring the
construction period which are not related 1o the construction activity nor are Incidental therety, are charged
to the Statement of Proflt and Loss.

Forelgn currency tronsactions

Fotelgn currency transactions are recorded at the spot rates on the date of the respective tanmctions,
Exchange differences arising on foreign exchange transactions settled during the year are recognised in the
Statement of Profit and Loss of the year. Monetary assets and linkilities denominated in foreign curmenches
&5 at the balanee sheet date are franslated at the closing exchange rates on that date; the resultant exchange
differerces are recognized in the Stetement of Profit and Loss.

Ewiplovee benefits
Short term emplover benefit

All employee benefits payable wholly within twelve months of receiving the service are elassified 25 shert-
term employee benefits such a5 salaries, wages, efe. aré recognisad in the period in which the employee
rendered the related services. The undiscounted amount of short-term employee benefits expected 1 e paid
in #xchange for the services rendered by employees is recognised as an expense during the period.

Defined contribution plans

A defined contribution plan is & post-employment benefit plan under which an entity pays specified
contributions to & separale entity and has no obligation to pay any further amounts. The Company makes
specified contributions wwards employee provident fund to Government administersad provident fund
scheme which is a defined contribution plan. The Company's contribution s recognised a5 an expenss
the Statemnent of Profit and Loas during the period in which the employee renders the related service.

Defined benefit plan

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net obligation in respect
of the gratuity benefit scheme is calcalated by estimating the amount of future benefit that employess have
eamied in return for their servies in the current and prior perlods; that benefit is discounted to determins its

pretent value.

The present valug of the obligation under such defined bencfit plan i determined based on actuariel
valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to build up the final
oaligation.

Al
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The obligation is measured at the prasent value of the estimated future eash flows, The discount rates weed
for determining the present value of the obiigation under defined benefit plan, are based on the market vields
on Govemiment securities e of the balance sheot date.

When the calculation resulis in & benefit W the Company, the recognised asset is limited to the net todal of
any unrecognized actuarial losses and past service costs and the present value of any future refurds from
the plan or reductions in future contributions to the plan,

Actuarial geing and Josses &re recognised immediately in the Statement of Profit and Loss,
Post-employment benefits
Long ferm owployment bevefl

The Company’s net obligation in respect of long-term employment benefits, other than gratuity, is the
amount of fsture berefit that employees have carned in retum for their service in the current and prior
periods. The obligation i caleulated using the projected unit credit method and i discounted to its present
value and the fair value of any related assets is deducted,

Compensated absences which are not expected to oceur within twelve months afier the end of the period in
which the employoe renders the related services are recognised as a Hability at the present value of the
defined benefit obligation at the balance sheet date. The discount rates used for determining the present
value of the chligation under lang term employiment benefits, ars based on the market yields on Government
securities a3 at the balance shest date,

Revenue recogiition

Revenue from sale of property in the course of ordinary activitizs is recognised when property in the goods
or all significant risks and rewards of their ownership are traesferred to the customer and no significant
uncertainty exists regarding the amount of the considerstion that will be derived from the sale af the property
and regarding itz collection.

The amount recogrised as revenue is exclesive of poods and service tax (GST),
Dividend income is recognised when the right to receive paviment is established,

Interest income is recognised on a time proportion basis taking o account the amount outstanding and the
interest rate applicable.

216 Provisions and contingencles

A provision is recognised if, as a result of a past evenl, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required 1o settl the
obligation. Provisions are recognised at the best astimate of the expenditure required to settle the present
ohligation af the balance sheet date. The provisions are meagured on an undiscounted basis,

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penaltie=, otc. are
recognised when it is probable that a liability bas been incurred and the amount can be estimated reliably.
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Contlngent labilittes and conmtingent assefy

A contingent liability exists when there is a passible but not probable obligation, or @ present obligation that
miay, but probably will not, reguire an ouiflow of resources, or a present chligntion whoss amount zonnat
be estiated reliobly. Contingent liabilities do not warmnt provisions, but are disclosed unless the
possibility of outflow of resources is remode, Contingent asseis are neither recognised nor disclosed in the
financial statements. However, comingent assets are assessed continualky and if it is virtually ceriain that
#n inflow of econamic benefits will arise, the asset and related mcome are recognised in the period in-which
the change occars,

Ircome hxes

Income-A% eXpense comprises corrent tax (i.e. smount of tax for the period detenmined in accordarce with
the income-tax law) and deferred tax charge or credit {reflecting the tax effects of timing differences
betwaen nccounting incoms and texabke income for the period).

Current tax = messurad af the amount expecied to be paid io (recovered from) the taxation authorities, asing
the applicable fax rates and tax laws. Deferred fax is recognised in respect of timing differences betwesn
taxablz income and accounting income ie. differences that originate in one period and are capable of
reversal in one or mone subsequent perinds. The deferred tax chargs or credil and the comesponding deferred
tax liahilities or assets are recognised using the tax rates and tax laws that have been enacled or substantively
enacted by the balance sheet date. Deferred 1ax assets are recognised only o the extent there is reasonable
certainty that the asses can be realised 0 Doire, however, where there s unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets ore recognised only if thers is a virtual certainty
supported by convincing evidence that sufficient future taxable income will be available against which such
defarred tx assels can be réalised. Deferred tax assets are reviewed as af each balince sheet date and written
down or written-up to reflect the amount that is reasenably/virtually cerinin (as the case may be) to be
realised.

Minimurn Alternarive Tax ("MAT')

Mimimum Albernative Tax ("MAT") under the provizsioas of the Incomea-tax Act, 199] is recogaised as
current tax in the Statement of Profit and Loss, The credit available under the Income-tax Act, 1961 in
respect of MAT paid is recognised as an assel only when and 10 the extent there is convincing evidence that
the company will pay normal income tax during the period for which the MAT credit can be carried forward
fior set-off against the normal tax liability. MAT credit recognised as an asset is reviewed at cach balance
sheet date and written down to the extent the aforesaid convincing evidence no longer exists.

Trade Receivable; i

(a8} Trade receivables are recognised mitially at fair valoe and necessary provision for doubtful debis is being
recognised based on their realisability position as on the date of reporting in Financial Statements.

(b} The Dite of Invoice raised on customers is considered as Due Date of respective mvoice for the purpase
af Won-Cuorrent! Current Classification of Teade Receivahlas,

Related Porty Transactions:

Disclosure of transaction with related partics, as required by AS-18 “Related Party Disclosures™ has been
sef 0w in @ separate mole. Relaled parties as defined under clanse 10 of the said Accounting Stardard read
with section 2(76) of the Act and rule 3 of Companies (Specification of definitions details) Bules, 2014 of
the Act defines related parties.
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Cush and Cash Equivalent:

Cash and cash equivalent in the balance sheet consprise cash at bank and on hand and short-term deposits
with an original maturity of three months or less, which are sulbjected w an insignificant risk of changes in
vk,

Faor the purposs of the statement of cash flows, cach and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafis as they are considered an integral part of the

company’s cosh management.

2.22 Cash flow staiement

Cash flows are reported using indirect method, wherehy net profits before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular revense generating, investing and financing activities of the Company are
seprepated.

315 Earnings por share

The basic EPS is computed by dividing the net profit sttributable o the equity shareholders for the year by
the welghted average number of equities shares outstanding durng the reporting period. [:il-.u-ﬁd. .E.P'S is
computed by dividing the net profit attributable to the equity sharcholders for the year by the weightsd
average nuntber of equity and dilutive equity equivalent shares outstanding during the year, except where
the results would be anti-dilutive

Particulars 2023 022
Met profit after tax attributable to equity shareholders (In Rupees) | (A} | S5.68,33,173 | 635,62,544
Mumber of equity shares at the beginning and end of the year 52, 76,652 52,76,652
Wreighted average number of equity shares oulstanding during the
year (B) 52,76,652 52,776,652
Basic and diluted camings per eguity share (In Rupess) iAMB) 14.77 12.05
Face value per share {In Rupees) 108 1000
3,26 Cotingent labilitles and commitments (to the extent not provided for):

Particulars 2023 a2
Income tax claims against the Company not acknowledged es debds and

: 271,90,779 | LT1,90.779
disputed by the Company (In Rupees)
Securities mortgaged by the Company on behalf of Bengal Shrachi Housing
Development Limited (2 related pany) to secure financial assistance (refer | S0,00,00,000 | 50,00, 0650040
mote below for securiy details) {In Rupees)
Claims against the Company not Acknowledged as Debtz (In Rupess) 2,2800,000 | 228,040,000
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Motes:
Details of propertics mongaged for lean availed by Bengal Shrachi Housing Development Limibted:
Y] Land and unsold area of approximately 164,200 sqft 2long with all sold receivable, fixtures, building
and development rights within Rennissance Phasz |
(] Land and unsold area of approximately 618,820 sqft along with all sold receivable fixtures, building
and development rights in project Renaissance Phase 1
{c} The above guarantee is also secured by personal gusrantes of the Ravi Todi and Rahuol Todi, promeater

directors of the Company.
(&) The above guarantee i provided at zero charges as per the approval of board of directors vide mesting
dated 25 Septernber 2007,
Related party disclosures
Mames of related parfies
Relationship Names of related party

Parties where control exisis
Contro] through substantial interest in voting power andé | Bengal Shrachi Housing Developmeni Linnited
power to direct through agresment i.e, Co-venturers Haridhem Construction Private Limited

Wholly ownied subsidiary Renzissance Maintenance Private Limited

Other related parties with whom transactions have
taken place during the vear

Enterprises in which the key menagement personne] have| Neobeam Properties Private Limited

siznificant infiuence BTL EPC Limited {formerly known as Bengal Tools
Limited)

Madia Printing & Packaging Private Limited
Brrijalaxmi Paper Products Private leI-TlH:i

Sri Balaji Nidhi

Bhagwen Ram SitaSeva Nidhi

BrrijlalShrawan Kumar HUF

Brijlai Todi HUF

Chitra Family Trist

Rahul Todi HUF

Ravi Todi Family Trust

Key management personnel (KMP) Ravi Todi, Director
Rahul Todi, Director
SUBHA CHAKRABARTI, Director

327 Segment information

The Company % aperating in the real estate industry and operates only in India. The Company has oaly one
reportable business segment, which is development of real estate and infrastructure facilities and has only
vre reportable geogrphical sspment. Accordingly, these standalane financial statements are reflective of
the information required by the Accounting Standard on Segment Reporting (AS-17) for the real estate

development segment.
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328 Due to Micro, Small and Medivm Enterprises

Under the Micro, Small and Medivm Enterprises Development Act, 2006 ({MSMED") which came
into force from 2 Ociober 2006, certain disclosures are required to be made relating to Micro,
Small and Medium enterprises. We have relied upon the information provided by the management
in this regard. Moreover, the company has not received any information from Suppliers or service
providers whether they are covered under MSME Act 2006, Disclosure relating to amount unpaid
at the year-end together with interest payable if any as required under the said act is not
agcertainable.

429 Disclosure porsunni to Accounting Standard — 15 *Employee Benefiis*
Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect
of gualifying emplovess towards Providest Fund which is a defised contribadion plan, The Company has
na shhgations other than to meke the specified contributions. The coniributions are charged to the Statement
of Profit and Loss as they accrue. The amount recognized a3 an expense wowards contribution to Providemt
Fund for the year aggregated to Bs. 3031220 (2022 Rs. 28,61,434)

Compensated absences (Other lopg term employment benefit):

The leave wages are payable to all eligible employvess at the rate of daily salary for each day of accumulated
foave on death or on resignation or upen retinement on attaining superanmstion age, The lability towards
compensated absences for the year ended 31 March 2023 based on sctuarial valuation using the projectsd
acerived bepefit method amounting o Rs.23,65,196 (2021: Rs.11,25952) has been recognized in the
Statement of Profit and Loss.

Gratuity (Defined benefit plan):

The Company has a defined benefit gratuity plan. Every employes who has compleied five years or mur.u

of service gets & gramity on death or resignation or retirement caloelated as per the Payment of Graguity
Ack

The following table summarizes the compenents of net benefit expensa recognized in the Statement of Profit
and Loss and the funded status and amounts recognized in the balance sheet for gratuity benefit,
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3.30 Disclosure pursuant o Accounting Standard — 15 ‘Employee Benefits® {continued)

Ciratuity
I

I

¥l

i

223 Hpz2
Met emiployee expense
Current service cost 25607 8,065
Past service cosl = _
Interest cost an henefit obligation 5112 4,488
Expecied return an plan ssseis RS 3013
Met actuarial (gain) boss recognised in the year 15860 15678
et henefil expenses 16433 5997
Amonnt recognised im the balance shot
Defined benefits obligation Tis 73023
Plan ssget I6T  T1493
Amount recognised in the balincs sheet 329 40747
Movemeni in benefit lisbillty
Dpening defined benefis abligation T30 GREA40
Acquisition Adjustisent - .
Inberest cos 5112 4,789
Currei service cost 2607 8,065
Pust service cost - ; =
Berefis paid 4817}  -B397
Attuarial {goin} / losses on obligation 15860 157
Closing benefit abligation 55428 7303
Changes in the fair value of plan assets
Opening fair valoe of plan nssls TS SR
Acquisitlon Adjusimen - ==
Expecied return 3,45 33
Coniributions by employer 11,001 19.76¢
Benefils pasd 173 £
Actuarial gain / {loss) NIL NIL
Closing fair value of plan assets 26T Tid03
Actual return on plan assels
Expecied retum an plan asseis 30 301306
Actuarial less / {gain) on plan essels NIL. NIL
The Principal sctwarial assimptions are as fallows
Diiscount rabe 7% p.a. i
pen.
Salary increase 6.30% pua. M:J”
Withdrzwal rate 10 per thowsznd p.a.
Experience adjustments: Amosnts for the current and previous four years are as follows:
2023 w22 M2 220 W9
Defined benefit abligation S54.1701 TR02}  9R.8SS 63292 60,552
Fair valug of plan asssis 6657 TIA9Y SEA08 51263 38419
Surplag! (Deficit) Llelsy 52T 40747 -14,029 =22,134
Experience adjizstment on plan labilities .
[{gain)ioss] WIL 15,026 17382 =8, 263 1,830
Experience adjustmest on plan assets ;
[eaini{lcss)] NIL 0z [T 154 553
3 .::.\_ | ﬂeﬂl_,_.—
Igl\l-:_c. LEATA | i‘
W erth
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3.32

Disclosure purssant to Accounting standard - 15 ‘Emplovee Benefits® (eontinmed)

Investment detail of plan asseis:

Flan assat, for gratuity payable to employees, available with the Company is an Insurer managed fund by
Life Insurance Corporation of India ( [0 ),

Estimates of fisture salary increases, consbdered in actuarial valuation, take sccount of inflation, semioFity,
promotion and other relevant faciors, such as supply and demand {n the emplayment markel.

Assumptions regarding future mortality are based oa published statistics &nd martality tables, The
caleulation of the defined benefit obligation is sensitive o the murtality assumplions

The overall expected long-term rate of return on assets |5 10.00% (2022; 10.00%). The expected long-term
rate of return is based on the portfolio as a whole and not on the sum of the returns on individual aset
categories. The retum is based exclusively on historical returns, without adjusiments,

The Company had taken 254.74 acres of lond from Burdwan Development Autharity (BDA) on 27 August
200 on long term lease basis for 99 years with option of renewal for fhe purpase of construction and
development of Satellite Township, As per the agreement the Comgany had with BDA, the Company had
paid full amount as cost of development rights,

In the earlier years, fow land owners who sold their land 1o BDA, claimed higher compensation from BDA,

The Company has signed 8 Memorandum of Undesstanding (Mol} dated 29 August 2014 with BDA and
Samity. As per the terms of the Moll, the Company agresd to transfer all its leaschold rights over & portion
of project land not exceeding 30 acres and Samity represented by erstwhile land cwners agreed (o withdraw
all lepal cases! other disputes. However, the final agreement between the parties is yet to be reached.

Disclosure under section 186 of the Companies Act, 2013

The operations of the Company are classified as ‘infrastructure fucilities’ as defined under Schedule IIT to
the Act. Accordingly, the disclosure requirements specified in sub-section 4 of Section 186 of the Act in
respect of loans given, investment made or guarantee given or security provided and the related disclisures
on purposes’ ulilization by reciplent companies are not applicable to the Company.

e t‘.F-;_._._-
- &7 M) dor R
L AR :'_.._. .'{T. Chariesd =
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Shrachi Burdwan Developers Private Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2023

3.3}  Corporate social responsibility (CSR)

"The Company meets the applicability thresheld of CSR a5 per Section 135 of the Cormpanies Act 2013, The
disclosure in respect of CSR is as under:

Corporate Social Responsibility
Amount required to be spent by the company 7 51 420
a. during the year, il
B. Amount of expenditure incurred
- Construction/acquisitien af any assat 8,98 280
- On purposes other than above 0
¢, Shorifall/{Excess) at the end of the year (1,46 828)
d. Total of previous years shortfall 1]
e. Reason for short fall
f. Nature of CSR Activities 1. Animal welfare
2, Education and Health for
differantially-abled
g. CSR Confribution to Related parties 0
h. _Provision made o _

334 Operating lease

The Company has taken offics an operating lease arrangements. Minimum lsase payment charged during
the year io the statement of Profit and Loss aggregated to R 1,03.23, 180,00 (2022: Rs.29,49,840),

335 The outbreak of Corenavirus (COVID-19) is causing significant disturbance and slowdown of economic
aetivity in India and acros the globe The Company has evalusted the impact of this pandernie in its
business operations. Based on its review and current indicators of economic conditions, except for
interruption in project execution, there is no other significant impact on its financial resuls for the year
ended 31-03-2023, The Company will continue to closely monitor &ny material changes arising from future
economic conditions and impact on its business.
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3.3

1.37

339

Shrachi Burdwan Developers Pyt Lid has an investment of Rs. 1.00,0006 in it wholly owned Subsidiary
namely Renmissance Maintenange Pvi Lid (RMPL), The RMPL was incorporated for the purpose of
mainfenance service to be provided by them to the inhabitants of Burdwan-Township Rensissance {which
iz partly handed over and part of It is still under development phase due to which the maintenance expenses
incurred by RMPL is more than its revenue. The RMPL has incurred cash loss during the vear and a3 well
as in the previous year(s) and the current liabilitiss hove excesded the respective current asset of RMPL as
&l 31% March, 2023 resulting in cent percent erosion in net worth of RMPL. These conditions along with
other matters indicates the existence of a material uncertainty that may cast significant doubt about RMP's
ability to continue as a 'Golng Concern’. However, the financial statements of RMPL Bave been prepared
on *Going Concern® basis considering that the management & of the opmion that Company will provide
continuous support to RMPL as well as once the development of the township will get complesed then it is
expected that RMPL will generate sufficient revenue from its operation to meet its present and Future
obligations, Further, loons repayeble on demand has been given by the Company to RMPL in good faith
and the same has been utilized by RMPL towards its Principal business activity.

The balances of loens and advances, Trade Receivables, Trade Payable, and wiher payables Including dues
to from MSME are subject to Confirmation from these respective parties, However, the management is
confidert that on confirmation there will not be any material impect on finencial stetements.

The Company has granted loans to the related parties (As defined under the Companias Act 2013) which
are repayable on demand without specifying any terms or period of repayments, but these are repaid by
heem s and when demanded. There are no overdue amounts in respect of such lean granted to such related
parties.

The Company has availed borrowings from Banks and other Financial Institations on the basis of security
againg current assets, however, the Company is not required to file any quarterly retums or statements of
cument assets with said Banks and other financial institutions in this regard.
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Notes to the standalone financial statements (continued)
Jor the year ended 31 Morch 2023

340 The additional regulatory Information in terms of Para “Y" (PART- | BALANCE SHEET) and Para §
(PART — Il STATEMENT OF PROFIT AND LOSS) of Schedule II — Division I of the Companies Act
2013 has been disclosed'reported to the extent applicable to the Company.

Previous Reason for
Ratin Analysis Numerator | Denominator | Current Year v Variance  Variance (If>
] 15%)
Current Ratio (in Current Current ;
times) assets liabilities LA Lig] 1%
Debt-Equity Ratio {in | Short term
dinee) ba yepel Net Worth 1.14 .75 | -53.51%
! Profit “Principal o e
ﬂ:ﬁ: {mﬁ:f'-’mﬁﬂ Before repayments of 048 015 | 6B.75% E;:J;ﬂ pnl:::t |
[0 Taxes bomowings ke
Retum on equity ratio | Net Profit | Average Inerease in Profit
(in %) after taxes | equity 14.01 2034 | 43.75% during the year.
Trade receivables | . Average :
tumaver ratio (in g:l‘;“‘i“ Trades 97.08 | 13731 | 41.44% ;“*i:’“l:;" sales
times) Receivable il
Trade payables .| Average .
turnover ratio (in t:::ﬂﬁ:: Trades 189.26 191.74 -1.31% ;:':fmﬂi:m E:j“
times) Payables s
[nventory lumover Averape |
ratio (in times) Total Sales Yienters HWIL MIL MIL I
= Averape i ;
Net capital tumover . - | Increase in sales
ratio (in times) Net Sales g’rﬁ;l”g TB3L( 24586 514 00% | duiing the year.
Net profitratio (in %) | Mot PO | et e as8|  0s1| -0ss8% L':f:'iﬂ“‘: m:‘yl’;:f“
: Profit 5 ;
Return an capital Capital Increase in profit
emplayed (n %) m Employed 13,05 1433% | 93.08% during the year.
Return on investment | Mot
(in %) Applicable | NI NIL NIL NIL
i
‘.1.-
Q—P‘ “E‘%ﬁ ;
Chartered &, 4 |
-'III!'_'F -"l.."‘i"IJ I-I e"' f
-.r"L_




Shrachi Burdwan Developers Private Limited

Notes to the standalone linancial statements fcomiinged)
Jor the year ended 31 March 2023

341 The previous year's fpuwres have been reworked, regrouped, rearranged, and reclassified where ever
necessary. Amounts and other disclosures for the preceding year as included as an integral part ofthe current
vear financial stufements and are te be read in relaticn to the amount and other disclosure relsting 1o the

curent year,

As per our report of even date attached.
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